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10 Important Retirement Risks to Consider!
Questions you should ask and plan for when preparing and living in retirement!

“You don’t know what you don’t know!” Planning and managing your financial affairs are daunting tasks.  Knowing what to look out for and what will get you where you want to go is difficult and constantly changing.  

At Banna Financial Advisors, we believe it is important for you to know how to organize, prioritize and prudently manage your financial affairs.  This inspired our mission to empower people with the necessary knowledge so they can make the best-informed financial decisions that will impact them their entire lives.

Our mission of creating financial literacy inspired us to offer financial planning & risk management workshops at the University of Montana - Missoula College.  To give back to a community that has given us so much, we extend an offer to create a comprehensive financial plan to help you address your concerns, goals, and retirement risks.  As tax specialists, we also analyze your current and future tax requirements and offer recommendations on how you may reduce your current tax obligations and taxes in retirement.

Contact our office if you would like to attend any of our workshops to learn more about these important topics.


1. Retirement Planning Risk
· How does my current financial plan address my
concerns, goals, & well-being now & in retirement?
· What risks does my current financial plan address and what risks does it not address?
· What steps do I need to take now to mitigate the many retirement risks I am likely to face in retirement?
· What is my Retirement Income Plan?  How much yearly income will I have?
· Does my plan consider the possibility that my spouse or I will live into our 90s?
· How much money do I need to save to meet my financial goals?
· When can I retire?
· [bookmark: _GoBack]Can any Tax-Efficient Strategies help me?
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2. Tax Rate Risk
· How will Federal & State Income Taxes impact my retirement?
· Will our country’s fiscal obligations (debt, entitlement programs, deficits, etc.) necessitate paying higher taxes in the future and what will that do to my income needs?
· At 70 1⁄2, what will my Required Minimum Distribution (RMD) amount be from my Retirement Tax- Deferred Accounts?  If the required percentage increases how will it affect my tax liability?  
· Will my Social Security Income be taxed?  Can I avoid this?
· Can I structure my assets now to help reduce the possible impact of higher taxes in the future and potentially reduce my future tax obligations?
· Should I do Roth Conversions now and take advantage of the current lower tax rates before current tax rates expire in 2026?
· How can I transfer my assets to my beneficiaries Tax-Free?


3. Social Security Risk (SSI)
· When is the best time to take SSI?
· How can I get the most out of SSI?
· How might financial challenges facing Social Security impact my future benefits?

4.  Market Volatility and Return Risk
· Do I have the risk capacity to lose money?
· How much money would my portfolio lose if we saw another financial crisis?
· How much money can I lose in the market and still meet my retirement goals? 
· Will I have enough time to recover from a major market decline before and during retirement?
· What can I do if bonds are not making enough due to low interest rates?
· What can I do to reduce risk and create more stable returns?

5.  Inflation Risk
· Will I have the money I need to pay for the increasing costs of living for my entire life-time?
· How will I afford increasing health care costs as I grow older and during retirement?
· Will my SSI keep up with the increasing costs of living?

6.  Retirement Income Risk
· What income will I have in retirement and will it be enough?
· What income will I have to keep up with the increasing costs of living?
· If I have SSI, pensions, or other income in my name, what will my spouse receive upon my demise?


7.  Distribution Risks
· What order of account distributions should I do to make my money last the longest?  Does it matter?
· What is the impact of taking distributions out of my
investments in a declining market?
· How much can I distribute yearly out of my investments and not outlive my money?

8. Longevity Risk
· What is the likelihood I will run out of money if I live to 90 or longer?
· What will be my quality of life based on my current financial plan (or lack thereof)?
· How can I spend money without the fear of running out of money?

9. Long-term Care Risk
· What is the likelihood my spouse or I will require
long-term care?
· Will my family be willing or able to take care of me if I need long-term care?
· What will be the financial burden on my spouse and family if I need long-term care?
· How do the Medicaid spend down rules work? What medical bills can be counted toward a spend down?
· What options do I have to help mitigate the financial burden of long-term care costs?

10.  Family Planning Risk
· Who should inherit your assets? What assets should they inherit? When to transfer property? How to transfer assets and fulfill your wishes? 
· Who are your Guardians and Conservators for minor children, you and your spouse if you die or are incapacitated? Has this been documented?
· If you require life support to keep you alive who decides if you stay on it?


Banna Financial Advisors | 1821 South Ave W Ste 501, Missoula, MT 59801 | 406.327.0112
Securities and Investment Advisory Services offered by Jamison R. Banna through KMS Financial Services, Inc., a Registered Investment Advisor and Broker/Dealer, Member FINRA/SIPC.
1.Please note that the financial plan is complimentary.  If you decide to implement the plan through our firm there are fees associate with additional products and services offered by our firm.  You are not obligated to purchase additional products or services.
2.No one can predict future tax rates.  The purpose of this class is to look at taxes from a historical perspective and think about ways higher taxes could potentially impact retirement income.  We are not tax or legal professionals.  All tax information provided is education and general only.  You should consult your own CPA or accountant for specific tax advice.
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